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Il IMF Calls on Egypt to Take Steps to Boost Private Sector Development

The International Monetary Fund called on the Egyptian
government to take more steps to promote private sector
development and improve governance.

According to the Executive Board of the International Monetary
Fund after its meeting to evaluate the recent loan program
in Egypt, Egypt needs decisive progress in deeper financial
and structural reforms to enhance the competitiveness of the
economy and make it more resilient to shocks.

In 2020, Egypt secured a $5.2 billion reserve arrangement, in
addition to an additional $2.8 billion under the International
Monetary Fund's Rapid Financing Instrument, helping the

authorities address the impact of the coronavirus.

The IMF assessment found that the standby arrangement
achieved its primary objective of maintaining macroeconomic
stability, and that policy implementation was broadly in line
with the program's objectives. The Fund noted that within the
framework of the Egyptian government's goal of enhancing
confidence through a stable currency, greater exchange rate
fluctuations could have been established during the SBA to avoid
the accumulation of external imbalances and facilitate adaptation
to shocks.

Source (Al-Arabiya.net Website, Edited)
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B Saudi Arabia's Economy Will Increase by 7.6% in 2022

The International Monetary Fund expected the Saudi
economy to grow by 7.6 percent this year, and 3.7
percent by 2023. The fund's expectations for the growth
of the Saudi economy in 2023 were higher than its
previous forecast last April at 3.6 percent, while it kept
its expectations for 2022 unchanged.

The Fund raised its forecast for the growth of the economy
of the Middle East and Central Asia to 4.8 percent during
2022, compared to a growth rate of 4.6 percent in its
previous forecast, while reducing its expectations for the
year 2023 to 3.5 percent, compared to 3.7 percent in its
previous forecast.

The Fund expected the Kingdom’s gross domestic
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product to grow by 7.6 percent in the current year 2022,
non-oil growth to rise to 4.2 percent, and an increase
in the current account surplus to 17.4 percent of GDP,
as well as containing overall inflation at 2.8 percent on
average. The International Monetary Fund noted the
strength of the Kingdom's economy and the strength
of its financial position, indicating that the Kingdom's
economic prospects are positive in the short and medium
term, with the continued recovery of economic growth
rates, containing inflation, in addition to the increasing
strength of its external economic position.

Source (Al-Arabiya.net Website, Edited)
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B Qatar's Trade Balance Surplus Jumps by 131 percent

Qatar's merchandise trade balance surplus (the difference
between total exports and imports) jumped during 2021
by 130.7% to reach 215.6 billion riyals ($59.2 billion),
compared to 93.4 billion riyals ($25.6 billion) in 2020.
According to the Qatar Planning and Statistics Authority
on annual merchandise foreign trade statistics, the value
of Qatari exports, including exports of local goods and re-
exports, last year amounted to 317.4 billion riyals (about
87 billion dollars), an increase of 129.9 billion riyals ($35.6
billion), or 69.3 percent, compared to 2020, which recorded
total exports of 187.5 billion riyals ($51.5 billion).
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The agency attributed the main reason for the rise in total
exports to the increase in exports of mineral fuels, lubricants,
and similar materials, with a value of 114.5 billion riyals,
or 74.7 percent, and chemicals and their products, with a
value of 11 billion riyals, or 60.4%, manufactured goods
classified by material with a value of 2.6 billion riyals, or
47.5 percent, inedible raw materials, excluding fuel, with
a value of two billion riyals, or 662%, and machinery and
transportation equipment with a value of 1.6 billion riyals,
or 23.1 percent.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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B Algeria Achieves a Rare Growth in its Non-Oil Foreign Trade

Algeria has achieved growth in its non-oil foreign trade
since the beginning of this year, a leap that is considered
rare given Algeria's heavy dependence on selling oil and
gas.

Customs administration data showed a doubling of
commodity exports, including energy, during the first
half of 2022. The merchandise trade with international
markets grew by 48.3 percent during the period between
January and June last to reach more than $25.9 billion,
amid an improvement in the value of energy exports
thanks to improved prices.

Imports amounted to about $20.2 billion, an increase of
7.41 percent compared to the same period last year when
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it recorded $18.82 billion.

Algeria's foreign trade achieved a surplus of about $5.7
billion, compared to a deficit of about $1.34 billion at
the end of June last year. Until the end of last June,
Algeria exported $3.5 billion outside the hydrocarbon
sector, which represents 50 percent of the government's
goals this year. This value is considered the highest in
the history of Algeria. In the years preceding the health
crisis, it did not exceed the $3 billion barrier in the
comparative period. The government aims to reach $7
billion in non-oil exports this year, up from $5 billion
recorded last year.

Source (Al-Arab Newspaper of London, Edited)
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B Moroccan Banking Sector Overcomes Crises & Achieves Growth

Areport by the Central Bank of Morocco on the performance
of banks showed that the banking sector adapted to internal
and external conditions that affected its activity and was
able to withstand crises.

According to a report by the Central Bank of Morocco
on the sector’s activity, the sector was able to grow last
year compared to 2020. According to official statistics, the
growth of bank credit to the non-financial sector amounted
to about 3 percent, supported by financing the needs of
companies and productive sectors.

Despite the persistence of the problem of non-performing
loans, the banks were able to improve their position
clearly, as the average solvency ratio reached 15.8 percent
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against a regulatory minimum of 12 percent, bringing the
cumulative net result up by 76.4%.

The data showed that the percentage of bad debts rose to
8.5 percent of net banking facilities at the end of last year,
from 8.2 percent, compared to an annual rate. The total
bad debts at the end of last year amounted to 85.1 billion
dirhams ($ 8.4 billion at current exchange rates), up from
7.8 billion dollars a year ago. The Central Bank indicated
that after an increase of 4.1 percent in the first year of the
outbreak of the epidemic, the total loans provided by the
banking sector increased by 2.8 percent compared to the
previous year, to $ 104.5 billion by the end of 2021.
Source (Al-Arab Newspaper of London, Edited)



